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486 UNIVERSITY OF PENNSYLVANIA LAW REVIEW 

The work before us contains a wealth of judicious comment and a well 
selected list of cases. The reviewer has tested a large number of citations 
and has not found any error. The Index is well done ; and it is easy to find 
any particular subject desired. The paper is good (perhaps too heavy) and 
the printing and proof reading all that could be desired. 

The work will prove of very great value to the Canadian lawyer and, at 
least, of much interest to the American. 

William Renwick Riddell. 

Toronto. 

The Law of Building and Loan Associations in Pennsylvania. Joseph H. 
Sundheim. Philadelphia: Smith-Edwards Company, 1913. 

Although building and loan associations are of ancient origin, there be- 
ing traces of ancient Chinese societies, they have been developed to the 
highest degree in this State, and have become distinctly a Pennsylvania in- 
stitution. Since the first society in this country was organized in Philadel- 
phia in 1831, their increase in numbers has been very rapid, with a corre- 
spondingly great growth in assets and importance; until today there are over 
sixteen hundred such associations in Pennsylvania, with assets of over two 
hundred million dollars, and more than half a million subscribers or share- 
holders. And the public is interested in these societies from a civic as well 
as a financial standpoint, for they have enabled many wage-earners to build 
and own their own homes. So there can be no doubt of the value of a 
discussion of the legal aspects and business methods of this important 
domestic institution. 

In his short treatise, Mr. Sundheim has dealt with his subject in a man- 
ner well calculated to meet the needs of those interested in these associa- 
tions, whether as shareholder, officer, or counsel; for his style is clear and 
the treatment not technical; yet the author has not sacrified accuracy for 
simplicity. The principal phases of the organization and management of 
these saving societies are discussed in separate chapters — such as their forma- 
tion; the stock and its maturity; the duties and liabilities of members and 
officers, etc. — so the reader can easily get the information desired by consult- 
ing the contents by chapters, or in greater detail in the accurate index. 

In the Appendix are given the Pennsylvania Acts of Assembly relating 
to building and loan associations, but it is unfortunate that the author did 
not digest these acts, or give topical heads thereto. The Appendix also con- 
tains a set of by-laws, and the legal forms most frequently used in the con- 
duct of the business, which should be useful to the organizers of such 
companies. C. L. M. 



